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Origh of the US SubprimeM ortgage Crisisand Its Influence

on International Fhancial Order
PAN Rui
(Center for American Studies, Fudan University, Shanghai 200433, China)

Abstract: The US subprime mortgage crisis originated from burst of real estate foan. The multiple interest

chain reaulting fram financial initiation deegpens the subprime mortgage crisis Financial globalization consists

of the background of the crisiss international conduction The global financial turbulence arising fram the crisis

has overthrovn U S financial hegamony, and balance of intemational financial powver has been changed, © the

global financial mgp will be redravn But subprime mortgage crisis creates historical opportunity for China

embed in international financial system.
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