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Integration Competition and the Re-anchor of China-U.S. Economic Relations
SONG Guo-you
( Center for American Studies Fudan University Shanghai 200433  China)

Abstract: The coexistence of cooperation and competition is to highlight the current trend of Sino-U. S. economic and
trade relations. Both trends have a corresponding theoretical logic. In reality there are typical cases. Cooperation is
mainly reflected in those things such as the further rise in bilateral trade dependence the steady increase in investment

and the constant improvement of the dialogue mechanisms between the two governments. Competition can be summarized
as the new interaction between the Chinese currency Yuan and US dollar as well as the new rival for economic and trade
rules. Two events highlight the ongoing US-China competition for rules. One is Asian Infrastructure Investment Bank
initiated by China started operations. For another the agreement of TPP led by America has been reached. From the
construction of new pattern of relationship between major powers and safeguard the fundamental interests of both countries
in a long-term view China and the US government should ensure the steady development of bilateral economic and trade
relations avoid vicious competition and confrontation in the field of rules and prevent the decoupling of two economies.
Among all the available policy options bilateral investment agreement between China and U. S. is the most valuable and
of practical significance which can expand China-U. S. economic interests deepen bilateral relations and contribute to
the peaceful development of the Asia—Pacific region and promote global economic governance. In the joint efforts of the
two heads of state the two countries conducted intensive negotiations around this agreement but also faced with serious
obstacles. China and the US should show political resolve to speed up the negotiation process so as to re-anchor in the
overall direction of development based on peace stability and common prosperity.

Key words: integration; rules competition; China-U. S. economic relations
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