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Regional Pattern of World Trade and the Develbpment of Trade be-
tveen China and Gemany

Siegfried Hauser

V arious datistical methods are used  analyse the ewvolution of regional patterns in
world trade for the sub-periods1965-1967 and 1995-1997. The emergence of func-
tional trading regions is detected and its reaons discussed  Further, the develop-
ment of trade beween China, the Europe, the USA, and Jgpan over the period
1992-2004 is scrutinised with regect o trade volumes, trade shares, balances and
grovth rates Special attention is given to trade connexions betveen China and
Gemany, with goods structure and direct invesiments being considered

Financial System s inWorldw ide Competiton: Risk Sharing in Gemany,
Japan and U SA

Hans-Hem ann Francke

One important agect of the processof globalization is the change of national finan-
cial systans Egecially traditional bank-oriented systans, like those in Gemany
and Japan, are in strong campetition with market-oriented systems, like the systam
in theUSA. Thispgper campares the existing financial systans in Gemany, Jgpan
and the USA. It concentrates on the different sharing systans Additionally, it
presnts some ampirical investigations for o concrete problems including risk and
efficiency of different financial markets The results are used to make some propos
als for the construction of the new architecture of the financial systam in China

Reflections on the Ethics of Sovereignty

PAN Yaling

Asamost certain international nom, <vereignty has been under hot debates on
whether it is an ethical consequence and what is its significance The three tradi-
tions of international theory divide on this issue into wo types ethicsof lf-pre-
ervation veraus ethics of self-overcoming, which are due to their different theoretical
goproaches and pergectives, in other words the Tribalisn in study. The lacking of
canmon nse of Ddvereignty ethics not only becomes an obstacle o the understand-
ing of intemational relations, but al© count-acts the development of human wciety
in general Therefore, it is necessary o reconstruct the ethics of svereignty.



