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With the constant expanson of A merican current-account deficit , A-
merican foreign debt is piling up , forming huge dollar assets beyond
its border , which constitutes an international cycle of American debt
economy. America s debt economy is rooted in the dollar-based i nter-
national monetary system. The dollar’ s status and the free flow of A-
merican financial assets form the two pillarsin the international cy-
cle. The continuous expansion of American debt economy speeds up
the world circulation of American dollar, which in the end leads to
the crisisin theinternational monetary system and the serious turmoil
in the global financial system. Great changesin the system are pend-
ing because it must adjust to the global economic structure that has
undergone great changes.

The Model of Interaction between the U. S. President and Congress

in Crisis Decison-making XinQiang (65)
Snce the beginning of the Cold War, international security crises
have occurred frequently. In managing the crises, the regular deci-
son-making model of separated but shared power between the U. S.
president and the Congressis no longer applicable. The special fea
ture of crids decisorr-making, the control of intelligence by the pres-
dent , and the president’ s role as commander-in-chief make the pres-
dent almost the only” leader” in criss decisorn-making. The Con-
gress, out of consderation of safeguarding national security interest ,
plays the role of faithful* follower ,” thusforming a special interactive
model of “ leading-following” between the presdent and the Con-
gress.

Kissnger and American Foreign Policy
Tradition Gong Honglie (77)

Animportant aspect of Henry Kissinger' s diplomatic thinking is the
critiques of American foreign policy tradition. From the persective
of European culture, and in view of America s geopolitical feature, i-
deological and cultural tradition, and historical development , Kissn-
ger pointsout that the basc featuresof Americanforeign policy tradi-
tion are the idand feature, exceptionalism, and the antithetical dual-
ism of realism and idealism. Meanwhile, Kissnger s diplomatic
thinking and foreign policy practice have become part of America s
foreign policy tradition. According to Walter Mead s characterization
of American foreign policy tradition, Kissnger s thinking and policy
can be put into the category of the Jeffersonian tradition together with
the Hamiltonian tradition.



