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This paper discusses how macroecoromic intervention has been reshaped into a new nodd by utilizing thé new economic sur-
plus’and thé networked fiscal policy ,” and by introducing both thé trade-off between consunption and investment” and the
“ trade-off between the read ecorony and the nominad economy.” In addition ,the pgper anayses the new mechaniams of reces
son ,recovery ,and expangon in thé new busdness cycle’ supported by recent experience. As a result ,the paper suggeds a series
of valuable ideas. Based on the abroad acceerator’-the Iragi War and the recovery of the profit-earning modd of enterprises
the pgper shows the optima outlook for an upsurge of the economy which is shadowed by a cloud & double deficits.”

Economic dobalization and Changes in U. S. Direct Invesment Abroad
Chen Jiyong Wang Qingping(64)

The unprecedented development of dobalization is one of the nog congicuwous characterigics of the development of the
world ecorony dnce the 1990s. As an important inpetusfor gobaization foreign direct invesmert d< grew a record breaking
geed in the 1990s. The United Sates is the nog active advocate for and pronoter of gobaizaticr. Under the conditions of
dobdlization ,U. S. direct invesment abroad set new records in the 1990s when its choice of locations ,indudries ,and nodes
changed greetly. In four sections ,this pgper analyzes the great iipacis of gobdization on the development of U. S. direct inr
vesment abroad during the 1990s.
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